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SUBJECT: SANTISTEVAN SAYS CENTRAL BANK TEAM WILL STAY 

REF: LIMA 4000, LIMA 4071 

1 . DR. CARLOS SANTISTEVAN, PRESIDENT OF BANCO CENTRAL 

DE LA RESERVA DEL PERU (CENTRAL BANK) INFORMED ECONOMIC/ 
COMMERCIAL COUNSELOR LATE MORNING MAY 18 THAT CENTRAL BANK 
TEAM HAD BEEN ASKED BY NEW MINISTER OF ECONOMY AND FINANCE WALTER 
PIAZZA TO STAY ON IN THEIR JOBS. SANTISTEVAN ADDED THAT THE 
CENTRAL BANK ECONOMIC TEAM HAD AGREED TO DO SO, AND WOULD 
REMAIN AS LONG AS GOP ECONOMIC POLICY WAS COMPATIBLE WITH THE 
BEST LONG-TERM ECONOMIC INTERESTS OF PERU. 

2. WHEN ASKED ABOUT THE NEW MINISTER OF FINANCE, SANTISTEVAN 
REPLIED THAT HE WAS A "VERY INTELLIGENT ENTREPRENEUR" WHO SEEMED 
FULLY TO UNDERSTAND THE DIFFICULT ECONOMIC SITUATION IN WHICH 
PERU FOUND ITSELF AT THE MOMENT. HE SAID THAT PIAZZA'S 
INVITATION TO THE CENTRAL BANK TEAM TO STAY ON WAS MADE AFTER 
SANTISTEVAN HAD DISCUSSED THOROUGHLY WITH HIM THE ECONOMIC 
PANORAMA AND THE NEED FOR NEW STABILIZATION MEASURES TO MEET 
THE CURRENT CRISIS. SANTISTEVAN CONCLUDED THE CONVERSATION 
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ON THE RATHER OPTIMISTIC NOTE THAT HE WAS "99 PERCENT" 

CERTAIN THAT THE CENTRAL BANKERS WOULD BE ABLE TO WORK 
SMOOTHLY WITH PIAZZA. DEAN 
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